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NOTE 15 – STATE FOUNDATION PROGRAM REVENUE 
  
Charter schools in the State participate in the State Foundation Program. Under this program, each charter 
school is entitled to receive these revenues based upon student enrollment and average daily attendance. 
Each charter school is required to file enrollment and attendance reports at the close of each six weeks 
reporting period and, at the close of the year, actual attendance is calculated by the TEA. The attendance 
reports are subject to audit by the TEA and final State foundation program earnings may be adjusted as a 
result of any such audit. During the years ended August 31, 2021 and 2020, the Charter Holder was paid 
$7,552,424 and $6,545,595, respectively, of State Foundation Program funds of which all was earned 
(before any possible TEA enrollment and attendance audit). 
  
During the years ended August 31, 2021 and 2020, the Charter Holder had one day of instruction related 
to the 2021-22 school year and one day of instruction for 2020-2021 school year. Based on the estimated 
State Foundation Program revenue for the 2021-2022 school year and 2020-2021 school year as provided 
by the TEA, the Charter Holder earned $39,408 and $44,706, respectively, for these days of instruction. 
This revenue has been accrued at August 31, 2021 and 2020, and will be received after September 1, 2021 
and 2020, respectively. 
 
NOTE 16 – RELATED PARY TRANSACTIONS 
 
DRAW Academy leases its facilities from ALEPH Investments and SOLEDO LLC, limited partnerships 
controlled by Fernando Donatti, Superintendent (the “Superintendent”). Rental payments under these 
leases were $890,543 during the fiscal year 2021 (see Note 13 – Operating Leases). The Superintendent 
has never voted in any matter related to these properties.  In instances where there were discussions or 
decisions related to these properties, the Superintendent filed an “Affidavit and Abstention from Voting” 
form with the Board secretary in accordance with Local Government Code, Chapter 171, Subtitle C. 
 
NOTE 17 – CHARTER HOLDER OPERATIONS 
 
The Charter Holder operated one charter school and did not conduct any other charter or noncharter 
activities. 
 
NOTE 18 – SUBSEQUENT EVENTS 
 
The Charter Holder has evaluated subsequent events through February 25, 2022. 
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Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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OMB Compliance Supplement

Government Auditing Standards
Code of Federal Regulations Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards



deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance
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Financial Statements

Federal Awards

None identified.
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Significant Deficiencies: 
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Fernando Donatti
CEO/ Superintendent
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Passed Through Texas Education Agency:

Passed Through Texas Department of Agriculture:
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